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Dear Plum Alley Investor Members,

We are presenting a new follow-on investment opportunity in AiFi, the leading
autonomous retail technology with patented computer vision and an advanced AI-
powered spatial tracking platform. The Company is addressing the $17.6T retail
tech and AI market, including autonomous, no-line checkout at scale, on-demand
data solutions, and tracking movements and objects through the spacial layer.

 

Commercial Update:

AiFi has deployed its technology in over 220 stores, making it one of the largest
autonomous retail companies globally. Current signed and existing customers
include brick and mortar retailers like Zabka, a fast-growing EU convenience chain
opening 1,000+ stores per year, Aldi, one of the largest grocery chains in the
world, and Compass Group, the largest food services company in the world.
Existing customers in the live event segment include a landmark contract with the
brand new Intuit Dome, future home of the L.A. Clippers NBA team, as well as
many additional stadium and concert venues across the US and EU, including
deployed stores at the stadiums for the Atlanta Falcons, Kansas City Chiefs, and
Leicester FC. The technology has achieved a 98.98% accuracy rate in identifying
objects and items, and has tracked 18,000,000 objects shopped by 6,500,000
people. This has enabled AiFi to achieve an ARR growth rate of 262% year over
year with ~75% gross software margins.
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Fundraising Update:

Plum Alley has invested nearly $4M in AiFi across our member SPVs and Ventures
Fund I. Our first investment in AiFi was in a 2020 Pre-Series B SAFE Syndicate,
with the second coming in the Company's 2021 Series B via both Syndicate and
Ventures Fund I. The current investment funds will be used to service and scale
existing customer contracts, and enable the Company to achieve key growth KPIs
towards its upcoming Series C round, targeted for early 2025. Hence, this interim
funding is to allow the Company to productively capture the increasing customer
demands and achieve the necessary economic metrics for a successful growth
round. To support this strategic decision in the current venture market, the Board,
leadership, and key investors have decided to recapitalize this round with a lower
valuation from the previous Series B round in 2022, despite the growth experienced
by AiFi. We are presenting this opportunity to our investor members as the key
factors of global customer growth, revenue pipeline and de-risked technology
support the current investment opportunity and potential upside for the upcoming
Series C funding.

 

AiFi is raising over $13M at a $100M pre-money valuation vs. the previous $250M
pre-money valuation in the $65M Series B. This round is to support its continued
growth in the current financial market. It is led by Translink Capital and Cervin
Ventures - co-leads of the previous round, and with participation from many existing
investors. Based on available information and current growth trajectory, we have
successfully secured allocation for our Member Investors. We will present more
information with Company at the upcoming presentation which will include what this
means for existing and new investors.
 
To better appreciate AiFi's technology and platform, see the video below outlining
how AiFi has transformed the home of existing customer, Leicester FC.
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Important Information and Timeline
The investment opportunity is available for Plum Alley members

who are accredited investors.

 
Company Presentation

Thursday, 6/13/2024
12:00 - 1:30pm ET // 9:00 - 10:30am PT

RSVP to Google Calendar Invite
Call Link Available Here

 

Final Investment Commitments Due
Friday, 6/21/2024

We will take commitments on a rolling basis. Please submit final commitments here.

 

Funding & Documents Due
Friday, 6/28/2024

At the end of the commitment period, you will receive details regarding closing

documentation and wiring instructions via Carta.

The content in this email is provided as general information only and should not be taken as investment advice. The investment opportunity

referenced in this email is confidential and intended solely for members of Plum Alley who are accredited investors, as defined by U.S.

Securities and Exchange Commission Rule 501 of Regulation D (17CFR 230.501). It may not be reproduced in its entirety or in part, or

redistributed to any party in any form, without the prior written consent of Plum Alley. All content shall not be construed as a recommendation
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to buy or sell any security or financial instrument, or to participate in any investment strategy. This email is for informational purposes only

and should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. This

information is not an offer to buy or sell or a solicitation of an offer to buy or sell any securities or investment product.

The information presented here and in other Plum Alley communications are based on assumptions that may or may not materialize. The

time frame or realization of any returns is not guaranteed. "Accredited investor (s)" must be in a position to take the risk associated with this

opportunity. The investor should not rely solely on the information provided herein and should conduct their own review of the market and

company. There is no guarantee of any return or the future value of the security. Early-stage investments are considered to be risky and the

investor should be in a position to lose some or all of the investment. The investor should consider that when making the determination to

invest or not. Plum Alley is not making a recommendation of any kind to buy securities or participate in this offering. All investors must meet

the definition of "accredited investor".

Plum Alley Ventures Company, LLC, 43 West 23rd Street, New York, NY 10010, United States
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